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Wells Fargo Bank N.A. Taipei Branch

Statement on Internal AML/CET Control
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On behalf of Wells Fargo Bank N. A. Taipei Branch, we hereby undertake that from 1/
January/ 2022 to 31/ December/ 2022 Taipei Branch has duly complied with relevant
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regulations governing anti-money laundering and countering the financing of terrorism
in establishing an internal control system, implementing risk management, designating
an independent and objective internal unit to conduct audit, and submitting the audit
report periodically to the Company's Board of Directors and Supervisors/Audit
Committee/Board of Supervisors. ollowing prudent evaluation, it is found that except
for items listed in the attached “Bnhancement Items and Improvement Plan for
AML/CFT Internal Control System”, each unit of the Company has effectively
implemented internal controls for anti-money laundering and countering the financing

of terrorism during the year.
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The Statement is submitted to the Financial Supervisory Commission
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Undersigned
TEEFFAMIEERAREA - / DWA ( %= ) (Signature)
Benson Liou

Representative of litigious and non-litigious matters in Taiwan / Country Manager
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(Signature)

Denis Menezes

Auditor in charge of auditing on Taiwan branch(es)
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(Signature) -

Vincent Huang

Chief AML/CFT Compliance Officer:
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Wells Fargo Bank N.A., Taipei Branch
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Enhancement Items & Corrective Action for AML/CFT Internal Control System

(BEER  ME12H3INH)
(Closing Date: Dec 31, 2022)
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@, Findings and CAs for these issues are owned by global Wells Fargo or Regional APAC Management and directly impact WFBNA Taipef Branch.
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lssue Title® Corrective Action (CA) | =5 EARR HIFE
Title® Issue Due Date | CA Due Date | CA Sustainability End
| DD/MM/YYYY DD/MMAYYYY Date DD/MM/YYYY

FENEEE/ WERmEiTER
issue / CA Status

| ERZIES #EAEESSEEEERER (Report Rating — Needs Improvement, Issued 16/12/2022)
. Audiit Title: Russian Sanctions Targeted Audit (Report Rating — Needs Improvement, Issued 16/12/2022)
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Executive Order 13662
Keyword Suppress

1. $14% Executive Order (FO) 13662 £EE 15/1/2022 15/1/2022 30/12/2022
Global Sanctions Management Cperations
System (GSMOS) B 1T RIS =17 1 (Keyword
Suppress)ii - R AEFARRERRETS
FEENIERBE - (17691285)

1. Executive Order (EO) 13662
Keyword Suppress Global Sanctions  |sanction screening
Management Operations System
(GSMOS) functionality does not
function as expected (17691285)

(Audit sourced - High)*

functionality does not
function as expected
(17691623)
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*Audit verified that there were no missed
sanctions hit as a result of this issue as

there are no Taipel customers based in

Russia or Belarus.






